Assumption Instruction Letter (Star Loan)


RE:
STAR Loan#
Dear _________________:

Per your request, the following information is needed to process a STAR Loan Assumption:

· A letter of commitment from any other lending institution which will provide a Loan in conjunction with the assumption.  The commitment letter must show the amount of financing, interest rate and repayment terms and other terms and conditions of the loan;
· A current appraisal showing the market value of the property;
· A copy of the contract of sale;
· Current verification of employment; and
· A Special Loan Program application, for single family or sponsor applicants, completed by the applicant who wishes to assume the loan.  All of the attachments listed on the application, except those which relate to construction of rehabilitation, must be submitted with the application (see attached).
All documents should be sent to my attention at:

Maryland Housing Fund

100 Community Place, 3rd Floor

Crownsville, MD  21032

Att:  Charlene Shephard

Upon receipt of completed packages, the Assumption package will be sent to underwriting for a decision.  You will be notified in writing of approval and an Assumption Agreement form will be provided to the title company.

If you have any questions, please call me on (410) 514-7316.

Sincerely,

Charlene Shephard

Compliance Analyst

