
November 30, 2016

Community Development Administration
7800 Harkins Road
Lanham, MD 20706

Manufacturers and Traders Trust Company
25 South Charles Street
Baltimore, MD 21201

$19,500,000
COMMUNITY DEVELOPMENT ADMINISTRATION

MARYLAND DEPARTMENT OF HOUSING AND
COMMUNITY DEVELOPMENT

Multifamily Development Revenue Bonds
(Govans Manor)

Series 2016 M

Ladies and Gentlemen:

The undersigned (the “Purchaser”) hereby acknowledges receipt of $19,500,000 in
aggregate principal amount of the above-referenced bonds (the “Bonds”).

The undersigned acknowledges that the Bonds were issued for the purpose of making a
loan to assist in the financing of the acquisition and rehabilitation of a certain 191-unit multifamily
residential rental facility located in Baltimore City, Maryland, known as Govans Manor (the
“Project”), as more particularly described in that certain Financing Agreement dated as of
November 1, 2016 (the “Financing Agreement”), among the Community Development
Administration (the “Administration”), a unit of the Division of Development Finance of the
Department of Housing and Community Development, a principal department of the State of
Maryland (the “Department”), Manufacturers and Traders Trust Company, a New York banking
corporation with trust powers and having a corporate trust office in Baltimore, Maryland, as trustee
(the “Trustee”), and GM Maryland LLC, a Maryland limited liability company, together with its
permitted successors and assigns (the “Borrower”). The Bonds are issued pursuant to the Trust
Indenture dated as of November 1, 2016 (the “Indenture”), by and between the Administration and
the Trustee, which creates a security interest in the trust estate described therein (the “Trust
Estate”) for the benefit of the owners of the Bonds.








